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Ayamnte emevéuT,

Y& €UXOPLOTOUUE YLK TO EVOLAPEPOV GOV TPOG TA TIPOIOVTA KOl TIG UTINPECIEG TTOU TAPEXEL 1)
Precious Metals Greece. To Tapdv eyxelpiblo £xel WG 6KOTIO TNV HETAS00M TWV BACIKWOV YVWOGEWY
YUpw amd TV ayopd Twv TOAVTIHWY UETAAAWY, EV® TAPAAANAC T(POOMEPEL TNV APWYN GTOV
AVAYVOOTI-UTIOYPTPLO ETEVOUTN VA SLHKPIVEL LE COUPTIVELA TOV TUTIO METAAAOU KaAL TO TEALKO TIPOTOV

QUTOV, IOV APUOLEL KAAVTEPX OTIG AVAYKES TOU.

Ta mpoidvta mov mapéxel n etapla pag ivat Tumomompeva leBvwv Tpodiaypa@wv 0Tws pafsdo,
mAakiSia & vopiopata (e@eéig Bullion), Ta omoia mapéyouv v améAuTn Tpootacia evavtia o€
Lt XPNUOTOTIOTWTIKY Kpion. Adyw ¢ mAnOBwpag mpoidvtwyv Bullion mou vmdpyxouvv oty
TAYKOOUL ayopq, 1) TEALKY emAoyn kabilotatal SUokoAN Kat evééxetal va amofel koaToBdpa ooV
vTOYN Lo €MEVEUTN TIOU SEV £XEL KATAVOTOEL TIG TIPAYUATIKEG TOU AVAYKESG Kal Sev €xel Ste€ayel

NV KATAAANAT €peuva.

H Precious Metals Greece, dnuioupynnke £Xovtag wg Opapa va KATaoTel 1) Kopu@aia etalpeio
OTNV Ayopd TwV TOAVTIUWY UETAAAWV otV EAAGSa. [TAaoiwpévn amd Eumelpa oTeEAEX 0€ OAOUG
TOUG TOUEIS aTmaoYOANONG TNG, £XEL WG OTOXO TNV TIAPOXT VTMPESLWV VYPNAOU emMESOV €iTe QUTEG

a@opPoVV TNV emeévduon eite Ty ekmaibevon avtiotoxa.
LKOTOG.

0 ok0TOG TNG ETALPELRG EVAL T) TPOTPOPA YPNYOPNS Kat BN VNG TTpoGBaong o€ TpoldvTa xpuoov &
apYUpOoL KAB®G ETIONG KAl G€ UTINPECIEG IOV OYETI{OVTAL PE AVUTA, WOTE OL TTEAATEG VA ATIOKTI|OOVV
TNV KATAAANAT YV@OOT) Kol va T HETATPEPOLV avTioTolya o€ emevSuTIKN kiviomn. H Suvatdtnta mov
TPOCPEPETAL GTO VA SLAQOPOTIO)COUV TO XAPTOPUAAKLO TOUG, EUTIAOUTICOVTOG TO HE SLAQOPETIKA
amd Ta €wg Twpa cuvnblopéva TpolovTta, efummpetel oty Satpnon TS alag aUToV EVAVTLH

O0TOUG KIVSUVOUG TIOU SLETTIOVV 0L CUVEXEIG SLAKVUAVOELS TNG XYOPAS.
Fevika.

OL avnouyies ya v mopeia ™¢ TaykOoULag otkovouiag €xouv Seifel 1IOTOPIKA OTL Ol EMEVEUTEG
08nyoLVTAL 6TO KATAPUYLO TWV TIOAVTILWY HETAAAWY KAl CUYKEKPLUEVA 0TO XPLGH Kot To aonjut. H
emi6oom auTWV TWV 6U0 PETAAAWY, G OXEOT UE GAAX TIAYLX OTOLYXE(D, T £XEL KATAOTNOEL OTAOEPES

EMAOYEG OTOUG ETTEVOUTEG WOTE VA SLATNP1icouV TV oo TOL XAPTOPUAAKIOU TOUG.
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H plloomaotikny SNUOCLOVOUIKY KL VOULOUATIKY TIOALTIKI] TOU LIoOeTEITAL TTAyKOOUIWG, EXEL WG
OTOTEAEGUA TNV TAYKOOULA OLKOVOULKT] OVIGOPPOTIO Kol TNV OTPEPAWON TWV ONUATWY GTNV
ayopd. Ou gumelpol emevduTeg yvwpifouv o0TL ot Bpaxunpobeopes mpofAEPels elvatl efalpeTikd
8UokoAo va emainBevtovy, Y Tov Adyo auTd 1) KATOXN XPNUATIOTNPLAK®OV TPOIOVTWY OTIWS TA
Swampaypatevopa apotfaia kepdrawan (ETFs), ta Savewax xpuoov & ot cupBacels avtoaAiaywv
(SWAPS), ot cuvaAdayeg emevduTIKOU Xpuoovy Ue TipoBeoplakés ovppacels (futures) kot ot amA£g
mpoBeopiakés ocvpPacelg (forward contracts) 1 1 CUUUETOXN OF UN ATOUIKOUG AOYXPLAGUOVG

amoBnkevong & ao@daAiong xpuvoov (unallocated accounts) Ba TIPETEL VoL ATTOPEVYOVTAL.

H ouvexng moocotikn yaAdpwon (Quantitative Easing) 1600 amdé v pepid g OpooTOVSLOKNG
Kevtpikng Tpamelag twv Hvwpévwv IMolitewv (FED) 6co mAéov kat péow g Evpwmaikng
Kevtpuamg Tpamelog (EKT), kabwg emiong kat n 0£0Tion apvnTIK®V E€MTOKIWY €X0UV WG
amotédeopa tnv vrotipnon Bacikwyv FIAT voplopatwy 60Ttwg Tou SoAapiov & Tou eupw avtioToya,

GUVETIMG KL TNV TLITWOT TNG AYOPACTIKNS TOUS SUvauNG.

0 xpuodg, akoAovBoUEVOS TTAVTH ATtO TO Aot BewpolvTal 1) eTEVEUOT) 1) OTIOLK ETILTPETIEL GTOUG
KATOXOUG TOUG va SLaTNP1jo0uV TNV AyYOpPACTIKY SUVAUN TwV AMOTAUIEVCE®Y TovG. Ka&TL TéTolo
ETILTUYXAVETAL KUPIWE YIXTL 1 TY TwV §U0 QuTWV TOAVTIUWY PETAAAWY, QUEAVETAL TIAPAAANAX UE
To YeviKG emimeda Tuwv o€ TePLOdoug MANOwWPLOTIKNG kpions. To XopaAKTNPLOTIKO NG
AVTAAAXELUOTNTAG TIOVU T SLOKPIVEL UE AAAX ayaB& Kal UTINPECIES YIX HEYAAO XPOVIKO SLAOTNUC,

aToSEKVVEL OTL UTTOPOVV VA XPTCLLEVCOUV WG XPNHA GTNV TTAYKOG ILLOTIO N LEVT) OLKOVO IO LA,

ATOPAXTIKH AYNAMH TOY AOAAPIOY HITIA
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L1 PRECIOUS METALS GREECE

To ouvvexés TOMWUA VOULOUATWV OTWG TPOE(mape, HECW KUPEPVNTIKNG EVTOANG, EXEL OGOV
AMOTEAECUA TOV TANOWPLOUO AVTWV KL TNV TAPAAANAN HElwWON TNG AYOPACTIKNG TOUG SUVATG.
Emiong, n amapaitntn katoxn Tpamedlkov A0YapLaoUoU oo IBLWTEG KoL ETALPIES YIX TNV EKTEAEOT
oxebOV OAWV TWV OLUVOAAAYWV HECW OQUTWV, EXOUV OOV ATOTEAECUX TNV Snuovpyia g
ETOVOUAJOMEVNG “UETAPOPAS TAOUTOU” ATO TI§ TOEMEG TWV LSLWTWVY EVTOG TOU TPATE(LKOU
OUOTHUOTOG. ZUVET®G, XAVETAL 1 SLOTNTA TWV VOUCUATWY TIOU UTOpEel va €xouv w¢ HECO

amoBnkevong g adlag (amotapievon) oe avtiBeon pe tov xpuod & To acnL OV Bewpovvtal

Xprpa.

0 AGyog TOU 0 XPuCOG Kal To aonpt Bewpolvrtal 1 amoéALTNH HOPEN XPNHATOG, eival SLOTL

Slakpivovtal emiong amd Ta Tpoava@epBEVTA XAPAKTNPLOTIKA TOU VOUIOHATOG:

o To xpNua €xeL TTOAU peyaAVTEPN AVTUAAAKTIKY afia o€ oxéom e To puEyebog tov .

e BewpolvTal ooV AOYLOTIK LOVASH OTIOU 1) AyoPaoTIKTY SUVAUT LLXG OUYYLAS
XPLoov/aon L elvat (Sla Taykoo piws.

o Eival avBektikd otov xpdvo kabBws Sev Slafpwvovtal, GUVET®WS 0 XPLUoOS ToV eixav
mpv 5000 xpovia ot ALyOTITIOL UTIAPYEL QKOO KL G| LEPQL.

o  Mmopovv va Stapeboiv. (Vo kKavelg péota)

o Metagepovtal EDKOAQ.

e Eivat avtaAAa&ipa mavtov (o0 xpuoog & To aompt Bewpovvtatl TOAVTIUA 0€ TAYKOOHIX

KAlpoka)

MEZH TIMH - XPY2OZz & AZHMI

32000 s110
51800
31600
31400
51200
51000

$800

Jan-1915 Jul-1932 Jan-1950 Jul-1967 Jan-1985 Jul-2002 Jan-2020

™ Goid Price - LBMA (Left ™ silver Price - LBMA (Right
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Mévo 0 ¥puvodg KaL To Aol €xouv SlaTNPNOEL TNV ayopaoTiky Toug afia ta teAsvtaia 5.000
XPOVLA, CUYKPLTIKA UE TA TTAPACTATIKA XPIHATA 1] AAALWG XPTHATA AVAYKACTIKNG KUKAO@Opiag Ta
omola 6gv kKAAUTITOVTOL QATO ATMOBEUATIKO GAAWY VAIK®WV (TL.X. XPUOOG) Kol EMOUEVWG OTEPELTAL

KATIOLXG ECWTEPLKNG a&lag £0Tw Kal EPUETO.

To oNUAVTIKOTEPO XAPAKTNPLOTIKO £lval Opws OTL Sev pmopovv va moAlamAaclactovy (Sev
EKTUTIOVOVTAL) OUTE VA €EPaVIGTOVV (Elval QKT HOVO 1) aVAKUKA®GT TOUG YLOL AAAEG XPT)OELG TTY

KOGUM U, PUTTAPQ 1) VOULOHUA 1] YL Blopnxavik) Aettovpylia)

Mol ToAVTIpHa péTadAa;

To Oetkd otolyeio o€ o)éon pe TOV XPLGH KoL TO AGTL, Elval OTL 660 aUEAVETAL TO TOTWUA VEWV
TANOWPLOTIK®V VOULOUATWVY VTToRaOuileTal | ayopao Tk Toug SUVAT, EXOVTUG CAV ATIOTEAECUA
0 KOOHOG VO XAVEL TNV EUTILOTOOUVI] TOU TIPOG TO €KAOCTOTE €OVIKO VOULOUA KL VX ETIAEYEL val
emevéVoEL 0To XpLod & To aonuL Twv omolwv N afia avidavetal & Slatnpeital oto TEPATUA TOU
XPOVOU £wG OTOU (PTACEL 1] AKOUX KAL VO EETEPATEL TNV O&lal OAWV TWV VOULTUATWY TIOU UTIAPYOUV
o€ KukAoopia padl. Auto To @AVOUEVO VTTORAOULONG TWV VOULOUATWY UTPXE 0XESOV TTAVTOTE,
uoévo Tov auTh TNV TEPI0SO ouLvVAVTATAL ©€ TaYKOoUL0 emimeSo pHE amOTéEAEOUA VA
TPAYUATOTIOLELTAL ) LEYAAVTEPT “UETAPOPA TTAOUTOV” TNV TIAYKOGULA OLKOVOLLKT) LoToPLa, YL aUTO

Bewpeital pla omovdaia svkalpia yia kamolov Tov €Al va etevEUOEL

MapdyovTteg OV EMNPEGIOVV TNV TLUY TOWV TTIOAVTIL®V HETAAA®V.

e ZIfmon.

H ad&nom 1 peiwon g {Ntnong kuplwg Touv xpuoov amd ayopés 0Tws 1 Kiva, yia amobepatikovg
Kuplwg Adyoug N amd v Ivlila yla KATAOKELT] KOOUNUATWY £XEL EMMTWON OTNV T tou. H
OlKOVOLKT avamtuén Bdoel g omolag ouVEMAYeTal avUinon oTo SLABECLUO KATA KEQOANV
€O, EXEL WG ATOTEAECUA TNV AVENOT 0TV J)TNOoN TOoV XPUooV, KABwG 0 XpuooOG aTmoTEAEL

TPOIOV TOAUTEAE(OG [E BETIKT ELCOSNUATIKTY EAAOTIKOTNTA {1)TNOTG.
e Emévduon.

H emoyn ywx xpuod 1 acnul wg €va TPoidv Sla@opotomong xapTto@ulakiov oe TePLOSoug
olKOVOULKNG afeBaldotntag 1 aviavopevou MANOwWPLoUOY €XEL WG ATOTEAECUN TNV aOinorn ™G

{NTNONG AUTWV, CUVETIWS KAL TNG TLUNG TOVG.
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e IIANO6wpLopdG.

Kata tig eptodoug aviavouevou mAnbwplopoy, 6o mapatnpeital adinorn Twv TIHWY oTa ayodd
& TI§ VTN PECIESG, PELWVETAL T AYOPACTIKY SUVUUN TWV VOULGUATWY TIHPAAANAQ PE TNV EUTILOTOOVVT
TWV EMEVOUTWY TIPOG AUTA. ATIOTEAEGUA AUTOU TOU (PULVOUEVOU Elval 1) avalntnon evog ayabo,
OTIWG 0 XPUOAG 1| TO ACTLL, OTIOV AVTIGTEKOVTAL OTIG TANOWPLOTIKEG TAGELS Kol ST povv TV adia
Toug. H avénon g (nong o€ avtioTolyeg TEPLOSOUG CUVETIAYETAL KAl AVAAOYT aVENGCT GTNV TN

TOUG.
e Atia Ttov SoAapiov.

Katd to mapeAboév, kupiwg petd to tédog touv B’ IIII, to SoAdpio HIIA ($) xabiepwbnke wg éva
TAYKOOULO VOULOUX KOWAE OmoSeKTd TOGO WG HECO avTaAAaynS 0600 Kol omoTapievong -
amoBnkevong afiag. Maparinia, ta Kpatikd Opdroya HITA amékmmoav v @Nun TG Ao@AA0VG
ETIAOYTG TOTIOOETNONG KEQAAXIWVY [E ETTEVOUTIKO XAPAKTN PO TUVETWS, 0€ KAOE vTtoia yio TTwon
OTNV TN TOL S0Aapiov Ol KATOXOL TOU EMAEYOUV TNV TIWANOT TWV TPOIOVTWY TOU KATEXOUV OE
SoAdpla kAl TV AVTIKATAGTAON TOUG 0€ GAAQ vopiopata 1| Xpuoo £XOVTHG WG ATIOTEAECUN TNV

avodo o TNV TLUT| TOL TeAsuTaiov.

Ot dBoLvmoTiunong Tov SoAapiov KAl TNG EMIMTWONG TOV CUVEX®S AVEAVOUEVOU SNULOGLOV XPEOUG,
odnyel Toug emevluTEG 0 avalnTnoT GAAWY VOULOUATWY OTIwGS TO EABETIKO @PAYKO 1] TO KIVE(LKO
ylev. Ot ev Adyw XWPEG AVTIOTOLXA, OTN TPOCTABELN TOUG VA ATIOPUYOUV OTIOLXST TIOTE AVATIUN O
OTO VOWUOUQ TOUG, GUVETELX TNG auinuévng {Mmomng, kabwg KatL tétolo Ba kablotoloe pn
AVTAYWVIOTIKEG TIG EEAYWYEG TOUG, YEVVATUL 1] AVAYKT] EVHAAXKTIKNG TOTIOOETNONG TWV KEPAAXIWV

TOUG KUPILWG GTOV XPUOO, LE ATIOTEAEGHA ETTIONG TNV GvOS0 TNG TLUNG TOV.
e AmoOépata og xpvoo Kevtpikwv Tpane(wv.

Ot Kevtpikég Tpdmeles ava Tov KOOHO, €MAEYOUV VA KATEXOUV TOCOTNTEG XPUOOU WG HECO
VOO TPENG TWV VOUOUATWYV TOUG Kol Sla@opotoimong Touv XapTo@uAakiov Toug. Ztnv
mepimTwon 6pws mov Sid@opes xwpes (BA. Kiva 1) Pwaolia), pofovpeves tnv mopeia tov SoAapiov
HIIA kalt otnv TPOooTABElX TOUG VA UEWWOOUV TNV €kOECT TOUG OE QUTO EMAEYOUV VA TO
QVTIKATAOTOOUV LE XPUOO. ATIOTEAEGUA QUTWV TWV KIVIIOEWV EIVAL VA OTUELWVETAL AVENCT 0TV

{1 TNOM TOVL CUVET®WGS KAL GTNV TIUT TOV, VW TNV ETMAOYT EMEVOSUTIK®OV TIPOIOVTWV TIOV ATTOPEPOVV
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KEPOT) TILO YPNYOPQ, £XOVV WG ATTOTEAEGUN TNV TITWOT) GTNV {11TNOT TOU KAL TAUTOXPOVN Heiwon TG

TLUT) TOV.
e  NopoPaTIKY) TTOALTIKN.

H Toootikn xaAdpwon €xel WG AMOTEAEOUA TNV AOENOT TIPOGPOPAES XPIHATOS KAt 08NYyel cuviBwg
0€ TANOWPLOTIKES TILECELG, OTIOTE KL OL ETEVSUTEG OPUWHEVOL ATIO AVTO GTPEPOVTAL GTO KATAPUYLO

TOV XpLVoov.
Yt peoieg TG Precious Metals Greece.
e Ayopa MoAVTinwv MeTdAAwV.

H Precious Metals Greece péow TNG QVILMIPOCWMTEVCNG YVWOTWV OKWV TOU €EWTEPLKOY,
TaApaywyns paBdwv Kol VOULOUAT®WY, TTPOCEEPEL GTOUG TIEAGTES TG TPOIOVTA VYMANG TOLOTNTAS

KOl TTAYKOO LG oVAYVWPLONG.
e AmoOnkevon MoAbTipwV MeTAAAWV.

H Precious Metals Greece mapéyel tnv SuvatoTNTA GTOUG TEAATESG TNG, £QOGOV TIPOXWPT|COLV
oTNV ayopd pafdwv 1 VOUOUAT®WY, va Ta amofnkeVoovy o€ ISLWTIKEG BuPISEG EKTOG TPATIECIKOV

OUOTNLATOG 0TO EEWTEPIKO OE LOLWTIKO AOYAPLACHO.

OL XWPEG OTIG OTOIEG TPOCPEPETAL QUTI 1)

vmmpeoia eivat ol €&NG:

o EABetia.

=
%
e
L

o yKamoupn.

o Apepin.

e Xovk Kovk.

e AvoTtpaiio.
e  Kavada.

e Mseta@opd MoAVTIH®V MeTAAAWV.

Me v Precious Metals Greece mapéyetal 1 SuvaTOTNTA HETAPOPAES TWV TOAVTIUWY UETAAAWY
IOV £XELTON GTNV KATOXT TOU 0 KGO emevEUTIG Kat eTIOVEL v T LETAPEPEL ELTE TIPOG €lTE ATIO TO
efwtepkd. H vimpeoia autn) mpoo@EpeTal oe QUeon ouvepyaoia pe eTalpeies Tapoxng AVoEwY

ACQAAELNG TTAYKOOHLAG EPPBEAELNG KAL AVAYVWDPLONG.
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